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Year group 
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Prior learning  
 

 Children will have done role play in 

reception such as shopkeepers. 

 Covered money in math’s and 

recognize some coins of value. 

 
 
 

National Curriculum 
 

 Understanding finance and money 
 Shopping and budgeting 

 Risk and debt 

 Goal-setting and motivation 

 
 
 Knowledge/ Skills 

 

 To know why we have money and 

where it comes from and what it is 

used for- to buy things, it comes 

from having a job etc. 
 To know and understand how to 

keep money safe such as in a bank, 

piggy bank purse etc.  
 To understand the meaning of 

affording something and 

understanding when they do not 

have enough money. 
 To know the difference between 

wants and needs, and to be able to 

explain the difference. 
 To understand and explore the 

different meanings of ‘being rich’ 

such as recognizing what makes 

them happy. 
 To be able to set a simple goal and 

achieve it such as raise money for a 

charity. 
 
 

Vocabulary and definitions 
 

Word Definition 
expensive Costing a lot of money 
cheap Low in price 
money Exchanged in the forms of 

coins and banknotes 
afford Have enough money to pay 

for 
value The regard that something is 

held to deserve, the 
importance, worth or 
usefulness. 

essential Absolutely necessary, 
extremely important 

necessity The state or fact of being 
required 

luxury A state of great comfort or 
elegance especially when 
involving great expense 

charity An organization set up to 
provide help and raise money 
for those in need 

wealthy Having a great deal of money 
or resources 

 
 
 
 
 

 

Significant Dates 

 

Red Nose Day- 15th March 

Oxfam 

Children in Need 

 

 

Pictures/ timelines/ map/ diagrams 

 

      
 

 


